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On December 11, the Market

Regulation and Consumer Affairs (D) Committee (Market Reg Committee) of the National

Association of Insurance Commissioners (NAIC) adopted the following charge:

The Center for Economic Justice (CEJ) had urged, at the NAIC Fall National Meeting, that the Market

Reg Committee review insurers' use of big data. The adopted language reflects the Market Reg

Committee's desire to implement a balanced approach in its review. In particular, the Market Reg

Committee rejected the CEJ's proposed language to address "potential issues of concern" regarding

Explore insurers' use of big data for claims, marketing, underwriting and pricing. 

Explore potential opportunities for regulatory use of big data to improve

efficiency and effectiveness of market regulation. If appropriate, make

recommendations no later than the Fall National Meeting 2016 for 2017 charges

for the D Committee to address any recommendations identified by the 2016

exploration.
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insurers' use of big data. Likewise, the Market Reg Committee rejected the Property Casualty

Insurers Association of America's proposed language that consumer benefits of insurers' use of big

data be explored, although it agreed that exploring consumer benefits would be within the scope of

its review. The Market Reg Committee's big data charge follows on the heels of the UK Financial

Conduct Authority's November 24 release of a Call for Inputs: Big Data in Retail General Insurance to

study insurers' use of big data in the UK. The Call for Inputs was submitted by the CEJ in support of

the adoption of a charge. The big data charge will be voted on at the NAIC's Executive and Plenary

meeting to be held on December 17, 2015.

Authored By

Ann Young Black

Related Practices

Cybersecurity and Privacy

Financial Services Regulatory

Life, Annuity, and Retirement Litigation

Technology

Related Industries

Technology

©2024 Carlton Fields, P.A. Carlton Fields practices law in California through Carlton Fields, LLP. Carlton Fields publications should not
be construed as legal advice on any specific facts or circumstances. The contents are intended for general information and
educational purposes only, and should not be relied on as if it were advice about a particular fact situation. The distribution of this
publication is not intended to create, and receipt of it does not constitute, an attorney-client relationship with Carlton Fields. This
publication may not be quoted or referred to in any other publication or proceeding without the prior written consent of the firm, to be
given or withheld at our discretion. To request reprint permission for any of our publications, please use our Contact Us form via the
link below. The views set forth herein are the personal views of the author and do not necessarily reflect those of the firm. This site
may contain hypertext links to information created and maintained by other entities. Carlton Fields does not control or guarantee the
accuracy or completeness of this outside information, nor is the inclusion of a link to be intended as an endorsement of those outside
sites.

http://www.carltonfields.com/uks-scrutiny-insurers-big-data-impact-us-regulators/
https://www.carltonfields.com/team/b/ann-young-black
https://www.carltonfields.com/services/cybersecurity-and-privacy
https://www.carltonfields.com/services/financial-services-regulatory
https://www.carltonfields.com/services/insurance/life-annuity-and-retirement-litigation
https://www.carltonfields.com/services/technology
https://www.carltonfields.com/services/technology



